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Abstract

Central planning and free enterprise broadly characterize the different approaches taken
historically by Asia and the United States toward higher education and research funding
in knowledge-intensive industries. Based on personal working experience in Taiwan and
America, | compare and contrast the strengths and weaknesses of the two systems. |
argue that some blend of Eastern and Western approaches is probably necessary to solve
the larger social, economic, and environmental problems that face these two regions.
While convergence toward a middle road is happening to some extent, a freer exchange
of people and ideas is probably needed to bridge the two cultures and to utilize better all
the available resources.
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